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) \/\/ha't- 5 a tax haven?

SNHEt are international bodies trying to
gloil 1' E'?

) \Aég 2are OECD's objectives?

hat IS meant by transparency &
= exchange of information?

8 \Where does OECD stand in dialogue with
Offshore Financial Centres (OFCs)?
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J JlJrJfJJ(*@ OnS| ‘characterised by

=INO or omlnal taxes (gateway only)
= [lack ,caf exchange of information

L: ck of transparency.

-8 | ow tax alone does not make a country a
tax haven
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e Common Eactors

— Transparency
— International Co-operation )
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SVyATecus on OFCs'?
—:cJJJJ »»te dCCEessS NoW.

—J\Le bers are growing

— ay have looser regulation and facilitate
== tax evasion because of lack of
~ transparency

® Not all OFCs are small island states
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USiS %’x haven abuses cost $ 40 - $70
L oniannually

1ESLY UREOVENS C
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. feiand Recovers € 840 million in tax and

"

= penaltles from 15,000 offshore account
holders.

e |JK: Bank ordered to reveal the identities of

hundreds of thousands of offshore account
IhAlAAF~
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== proved exchange of information
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—A co-operative approach

— A level playing field
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— 50) rf t aII countries can enforce their
QW tax laws
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= E/asion by some restricts governments
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= ~ ability to lower taxes for all and reduces
funds for development

—Developing countries may be
particularly hard hit
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%JHJ_J'* and' records

: ___r&\f-' ablll‘w of ownership information
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-“:_‘;:Avecess to bank information for tax
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r\w*? s o information for tax purposes

44* basis to exchange information e.g.
-:EI'ax Information Exchange Agreements

.--'ll"

—~.'; (TIEAS)
— Adequate resources and procedures to
process requests
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= Morlﬁ" on exchange of Information
Jum; ry contained In 2006 Assessment by
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- Jﬂ 'dards have broad support e.g.
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— G7
— G20 (includes Brazil, China, India and South Africa)
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y Wrmr IS] T " 0 IS I it?

— JJr lateral framework including OECD
Elfle “’hon OECD countries

found 60 participating partners

|."-.‘.

-tmcludmg all major OFCs e.g. BVI,
*'f-,—, Cayman Islands, Jersey

—33 OFCs have committed to
transparency and exchange of
information
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—Jév‘ ps standards
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= —Re\ iews countries laws and
= ~adm|n|strat|ve frameworks in relation to

= transparency and exchange of
information (2006 Report)

—Seeks to achieve level playing field
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) /OOD ! Sssessment

—rJJ‘J assessment by Global Forum ofi
ergence of country practices

- " Covers 82 countries, including all main

= - financial centres in the world
—Conﬁrms progress on transparency by

OFCs but more action is required with

respect to exchange of information
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2 WY plElE g fe ppens next?

%gk ar ‘updates of assessments

cy Reviews
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,Conclu5|on of TIEA negotiations
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" .' LEp forOFCs.

rJF’ ge  Information - why?
—1In _!‘P atlonal pressure will continue

et ’cect reputation in financial and
= commeraal matters
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— —Protect economic interests

— Mutual benefits for EOI agreements
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